National Highways & Infrastructure Development Corporation Ltd.
(Technical Division)

Minutes of the meeting
Dated: 26.11.2018

Empowered Financial Evaluation Committee (EFEC) assembled on 26.11.2018 for
evaluation of financial bid for the Project “Rehabilitation of Km 181.00 to Km 206.00
section in Andaman Trunk Road of NH-4 to Intermediate lane with hard shoulder in the
Union Territory of Andaman & Nicobar Islands (Total Length 25.00 km) on EPC Mode
(Package-VIl)”

2 The committee was apprised that M/s. Amit Ray & Co, the Financial Consultant vide
their letter dated 26.11.2018 has submitted report on financial bid opening (enclosed at
Annexure A) and recommended that bid price quoted by M/s Garg Sons Estate Promoters Pvt.
Ltd i.e. Rs. 53.96 Crore (1.44% below the EPC cost of Rs. 54.75 Crore) is the lowest quote
among the two technically qualified bidders. Therefore, as per Clause 3.3.1 of RFP, M/s Garg
Sons Estate Promoters Pvt. Ltd. is recommended to be declared as the “Selected Bidder”.

3. As per the provisibn of Article 7.1.1 of DCA, the bidder has to providé Performance
Security for an amount equal to 5% (five percent) of the bid price i.e. Rs. 2.70 Crore.

4, Accordingly, ETEC recommended to direct the bidder to provide Performance
Securities of Rs. 2.70 Crore (5% of Quoted Amount i.e. Rs. 53.96 Crore) on account of
Performance Security.

5. The Committee further recommended to award the work to M/s Garg Sons Estate
Promoters Pvt. Ltd at their quoted price i.e. Rs. 53,95,95,101/- after approval of Competent
Authority.
6. Meeting ended with vote of thanks to Chair.
V. K. Rajawat V. K. Singh  Sanjeev Malik  Y.C Srivastava . Jdiswal RS Ganguly
Director (T) ED-IV ED-III GM (Tech) DGM (Tech) GM (Finance)
Co-Chairman Convener Member Member Presenting Member

Secretary Officer



ANNEXVRE- B

BOQ Summary Details
Tender Title: NHIDCL/AnN/NH-4/ Package-VIl1/2018
Tender ID: 2018_NHIDC_384308_1

Sheet Name SLNo _ Bidder Name o ~ Amount | Bid Rank
BoQ1 1|Garg Sons Estate Promoters Pvt LTD. 539595101.00(L1
2|MOHAN MUTHA EXPORTS PVT LTD 574873343.00|L2
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